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e 741 9138 o] o}y } FF3Y &2 (shareholder activism)
* Sovereign Asset Management (2003, 2004)
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Partners, and related parties (2006)
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o] S =] 2ol 2t F F7} sha] FAA 24 (pump and dump)

ALB N2 L5 2= 7 AE 2k3) (adversarial interventions)
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(vulnerable to economic shocks)
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o Vulnerable to economic shocks <> 53 &2 A} 3] A= (2004-
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Meituan Dianping)
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 Cremers, Lauterbach, and Pajuste (2018)
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* News Corp, Alphabet, Snap, Under Armour, Blue Apron, BATS Global Markets
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